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PLANNING   THE    SERVICE 

In  mid-1960,  the  U.S.  Department  of  Agri- 
culture and  the  Illinois  Department  of  Agri- 
culture, entered  into  a  cooperative  agreement 
to  provide  a  State -wide  market  news  service 
on  livestock,  covering  direct  sales  as  well 
as    those    al    auction  markets   and  terminals. 


This  service  is  designed  primarily  for 
Illinois  farmers  but  it  also  has  national  signi- 
ficance since  Illinois  is  the  second  largest 
hog-producing  State  in  the  Nation  and  is  seventh 
in  cattle  production. 

The  agreement  calls  for  a  full-time  USDA 
reporter  to  supervise  the  project,  train  State 
reporters,  and  coordinate  reports  for  State 
and  national  release. 

The  Federal  reporter  in  charge  is  head- 
quartered at  Springfield.  A  number  of  State 
reporters  work  under  his  direction.  One  of 
these  assists  at  Springfield;  another  covers 
the  Peoria  terminal  market;  the  others  cover 
important  livestock  marketing  areas  over  the 
State. 


Chicago  and  National  Stock  Yards  are  not 
included  in  this  project.  They  continue  to  be 
reported,  as  they  have  been  for  many  years, 
by  full-time  USDA  reporters. 

GETTING   THE   NEWS 

Present  coverage  under  the  cooperative 
agreement  includes: 

•  direct  sales  of  hogs  at  130  packer  and 
order  buying  points,  packing  plants  and 
terminal  markets  at  Bushnell  and  Springfield. 

•  sales  of  cattle,  hogs,  and  sheep  at  the 
Peoria  terminal  market. 

•  sales  of  cattle,  hogs,  and  sheep  at  selected 
auction  markets  within  the  State. 

Coverage  of  other  phases  of  livestock  mar- 
keting, such  as  sales  of  feeder  pigs  and  stocker 
and  feeder  cattle,  may  be  added  in  the  future. 

Information  on  direct  sales  of  hogs  is 
gathered  daily  by  telephone  at  the  Springfield 
office.  This  information  on  prices,  grades, 
weights,  receipts,  and  demand,  is  verified  by 
reporters  in  the  field  who  make   daily  visits 


NOIS  -  a  Federal-State  Cooperative  Service 


to  buying  stations  to  check  on  the  selling 
operations  and  sales  records  of  the  firms 
reporting  by  telephone. 

At  the  Peoria  market,  the  State  reporter 
gathers  information  through  personal  observa- 
tion of  the  sales  and  through  interviewing 
buyers  and  sellers  on  the  market. 

The  other  State  reporters,  in  addition  to 
visiting  buying  stations,  daily  report  the  sales 
at  selected  auction  markets.  To  do  this,  they 
must  personally  observe  each  sale  on  auction 
day  so  that  they  may  accurately  report  on  the 
grades,  weights,  and  prices  involved  in  each 
transaction. 

GETTING  IT  OUT 

Basic  reports  now  being  issued  under  the 
cooperative  agreement  include: 

•  An  8:55  a.m.  daily  early  flash  on  "Interior 
Illinois"  hog  sales,  from  Springfield. 

•  An  11:00  a.m.  daily  complete  report  on 
the  "Interior  Illinois"  hog  trade,  from 
Springfield. 

•  9:15    a.m.    daily    hog  flash  from   Peoria. 

•  An  11:40  a.m.  complete  report  on  the 
daily  cattle,   hog,   and  sheep  trade   at  Peoria. 

•  A  weekly  review  of  the  "Interior  Illionois" 
hog  trade,  issued  at  Springfield. 

•  Immediate  reports  to  local  media  at  the 
close  of  each  reported  auction  sale. 


These  reports  are  made  available  free  to 
all  news  outlets.  Most  of  them  are  carried 
by  the  wire  news  services  which  serve  all 
daily  papers,    radio,    and    television   stations. 

Many  Illinois  radio  and  TV  stations,  news- 
papers, and  trade  papers  are  now  carrying 
these  reports  to  the  public. 

Market  reports  from  Chicago  and  National 
Stock  Yards  and  other  major  livestock  centers 
across  the  country  are  also  available  through 
the  Springfield  and  Peoria  offices  where  they 
are  received  over  the  13,000-mile  USDA 
leased  teletype  wire. 

The  Illinois  reports  also  go  out  over  this 
nation-wide  news  system  so  that  they  are 
available  in  all  parts  of  the  country  shortly 
after  they  are  released  at  Springfield. 


TERMS  USED  IN  LIVESTOCK  MARKET  NEWS  REPORTS  -  AND  THEIR  MEANING 


SUPPLY  refers  to  quantity  available  for  the  cur- 
rent day's  market,  and  includes  the  day's  re- 
ceipts plus  any  carry-over  from  previous  days. 
The  terms  larger  or  smaller  are  used  to  describe 
the  supply  if  figures  are  not  available.  The 
consist  of  the  supply  is  described  when  signifi- 
cant, giving  information  as  to  the  class,  grade, 
or  weight  selections  which  predominate  or  are 
unusually  scarce. 


DEMAND  is  the  desire  to  possess  a  commodity, 
coupled  with  the  willingness  and  ability  to  buy. 
Demand  is  referred  to  as  good  when  buyers  are 
seeking  supplies  more  urgently  than  normal  for 
the  particular  market  concerned,  and  when  an 
opposite  situation  prevails,  demand  is  referred 
to  as  poor. 


Good  demand  is  generally  present  when: 

(1)  larger  supplies   are  bringing  unchanged 
to  higher  prices; 

(2)  large  increases  in   supplies  are  selling 
at  unchanged  prices. 

Poor    demand   is    usually   present   when: 

(1)  smaller  supplies  axe  selling  at  unchanged 
or  lower  prices; 

(2)  large  decreases  in  supplies  are  selling 
at  unchanged  to  slightly  higher  prices. 


Trading  moderately  active  means  that  sales 
are  being  made  at  a  normal  pace  for  the  par- 
ticular  market. 

Trading  slow  means  that  sales  are  being  made 
at  a  slower  pace  than  normal  for  the  particular 
market. 

PRICES  used  in  reports  are  specific  dollars  and 
cents  per  hundredweight  paid  for  a  given  grade 
and  weight  selection. 

PRICE  TREND  refers  to  the  direction  prices  are 
moving  in  relation  to  prices  paid  in  the  pre- 
vious trading  session.  Trend  is  described  as: 

Higher  -  when  prices  for  bulk  of  sales  are 
measurably  higher  than  in  previous  period 
reported  on. 

Strong    -    when   there    is    a  definite   but  not 
measurable  leaning  toward  an  upward  price 
change. 

Steady  -  when  prices  have  not  changed  from 
previous  period. 

Weak  -  when  there  is  a  definite  but  not  mea- 
surable leaning  toward  lower  change. 

Lower  -  when  prices  for  bulk  of  sales  are 
measurably  lower  than  in  the  previous  trad- 
ing period. 


TRADING    ACTIVITY    is    the    relative   pace   at 
which  sales  are  being  made. 
Trading    active    means  that   sales   are  being 
made  at  a  more  rapid  pace  than  normal  for 
the  particular  market  concerned. 


CLEARANCE  indicates  how  well  supplies  are 
taken.  Complete  clearance  means  that  all  of- 
ferings have  been  sold.  Incomplete  clearance 
may  be  measured  numerically  in  number  of 
head,  or  in  the  proportion  of  the  supply  un- 
sold at  the  close  of  trading. 
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